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EO space infrastructure in context — mass to orbit in tons
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Source: Eurospace LEAT

EO is the leading satellite application until the 90s
e Now displaced by TLC (Broadband) and Human programmes ‘ ‘
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EO infrastructure customers — mass in tons

400
Source: Eurospace LEAT
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300 EO system customers are

predominantly military institutions
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EO infrastructure and launch market (MS) by customer

25000

The military SC market segment is the most attractive (and Recentitrends: Source:

) Avg SC Market: Eurospace LEAT
challenging) of all EO segments 15b%/year Military

Largest satellites, massive budgets, exquisite technology 3BS Civil
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European space industry EO systems sales by main market segment
M€ current e.c.
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Source:

Eurospace f&f

European space industry makes between
15 and 20% of its sales in EO systems.
Commercial & exports are a small, but
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Source:

Focus on institutional EO markets by customer region MS &eceen

Civil EO infrastructure (launch excl.) Military EO infrastructure (launch excl.)

25000 25000

US programmes dominate the

20000 . : 20000
institutional EO landscape in
both military and civil domains
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Commercial EO infrastructure MS — customer region

2000
Satellite Capex
Source:

1800 Eurospace LEAT

Historically, USA largest customer of
commercial EO systems
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1400 China catching up
Other countries show growing interest
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Focus on commercial EO infrastructure — supplier region

2000
Satellite Capex
1800 Historically, USA largest supplier of Source:
. Eurospace LEAT
commercial EO systems.
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Commercial EO — regional markets

Satellite Capex estimate MS — 2000-2024 — by customer/supplier region
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Top 10 players 67% Capex
Top 20 players 83% Capex
Top 40 players 95% Capex
8,7BS of commercial EO investment on infrastructure in 15 years (launch included)
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Total Capex Estimate for Top 50 commercial players
MS 2010-2024

MDA, 1 547

November

2024 i

Planet, 841

GeoEye, 579

Capella Space, 361

Iceye, 323

Airbus DS, 817

21AT, 570

Satellogic, 257

Ningxia, 230

BlackSky, 212

Siwei, 232

ASD-EUROSPACE

SSTL, 187

Yunyao

ST Engineering,
182

QPS lab, Aerospace
162 , 147

Minospace, 141
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Equity raised by new space start-ups since 2000 by application

30000 Source:
Eurospace
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Source:

EO infrastructure start-ups in 2024

Newspace
Observatory

Global: 64 Cos, 5,3B$ equity, 5500 FTE Europe: 17 Cos, 0,6B$ equity 1700 FTE
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